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WŚŽŶĞ�;�Ğůů�WƌĞĨĞƌƌĞĚͿ  ĞDĂŝů 

^ĐŚĞĚƵůĞ�ŽĨ��ǀĞŶƚ 
^ĂƚƵƌĚĂǇ ϳ͗ϯϬ��D ZĞŐŝƐƚƌĂƟŽŶ�KƉĞŶƐ͕��ŽīĞĞ�ĂŶĚ��ŽŶƵƚƐ 

ϴ͗ϬϬ��D D�/E͕�ϮϮ�'ĂŵĞƐ͕�Ψϳϱ͕��Y�ΨϭϬ͕�'^W�ΨϮϬͬΨϱϬ 
/ŶĐůƵĚĞƐ�>ƵŶĐŚ͕�Ψϲ��ŽŶĂƟŽŶ�ƚŽ��ŵĞƌŝĐĂŶ�>ĞŐŝŽŶ͕�
Ψϯ�^ĂŶĐƟŽŶŝŶŐ�&ĞĞ� 

 Εϰ͗ϰϱ�WD &ŝƌƐƚ�ZŽƵŶĚ�ŽĨ�DĂŝŶ��ǀĞŶƚ�WůĂǇŽīƐ͕��ĞƐƚ�ϯ�ŽĨ�ϱ 

 ϲ͗ϭϱ�WD ^�dhZ��z�E/',d�^W��/�>͕�ϵ�'ĂŵĞƐ͕�ΨϮϱ� 
'^W�ΨϮϬ͕�EŽ�WůĂǇŽīƐ 
/ŶĐůƵĚĞƐ�ΨϮ��ŽŶĂƟŽŶ�ƚŽ��ŵĞƌŝĐĂŶ�>ĞŐŝŽŶ 

^ƵŶĚĂǇ ϴ͗ϬϬ��D DĂŝŶ��ǀĞŶƚ�WůĂǇŽīƐ��ŽŶƟŶƵĞ͕��ĞƐƚ�ϯ�ŽĨ�ϱ 

ϴ͗ϬϬ��D ZĞŐŝƐƚƌĂƟŽŶ�KƉĞŶƐ͕��ŽīĞĞ�ĂŶĚ��ŽŶƵƚƐ 

ϵ͗ϬϬ��D �KE^K>�d/KE͕�ϵ�'ĂŵĞƐ͕�ΨϯϬ͕��Y�ΨϭϬ͕�'^W�ΨϮϬ 
/ŶĐůƵĚĞƐ�Ψϯ��ŽŶĂƟŽŶ�ƚŽ��ŵĞƌŝĐĂŶ�>ĞŐŝŽŶ͕� 
Ψϭ�^ĂŶĐƟŽŶŝŶŐ�&ĞĞ 

 ϭ͗ϬϬ�WD �ŽŶƐŽůĂƟŽŶ�WůĂǇŽīƐ͕��ĞƐƚ�Ϯ�ŽĨ�ϯ 

>ŝŵŝƚĞĚ�ƚŽ�ϭϬϬ�WůĂǇĞƌƐ 
�ŝƌĞĐƚŽƌ͗�ZĂŶĚǇ��ŽƌĐŚĂƌĚƚ͕�;ϴϯϭͿ�Ϯϳϳ-ϭϰϭϰ͕�

ŬƌϭďŝũΛƐďĐŐůŽďĂů͘ŶĞƚ 

�Ž-�ŝƌĞĐƚŽƌƐ͗��ŝĐŬ�>ŝŶĚ͕�ƌũůŝŶĚΛƌĞĚƐŚŝŌ͘ĐŽŵ�
dĞƌƌǇ�,ŝŐŐŝŶƐ͕�ƚĞƌƌǇŚŝΛǇĂŚŽŽ͘ĐŽŵ 

����DĞŵďĞƌƐŚŝƉ�EŽƚ�ZĞƋƵŝƌĞĚ�dŽ��ŶƚĞƌ 
'ĂŵĞƐ�^ŚŽƵůĚ��Ğ�WůĂǇĞĚ�ŝŶ�ϭϱ�DŝŶƵƚĞƐ 
DZWƐ��ǁĂƌĚĞĚ�ƚŽ�YƵĂůŝĨǇŝŶŐ�����ŵĞŵďĞƌƐ 

�ůů�YƵĂůŝĨǇŝŶŐ�ZŽƵŶĚ�'ĂŵĞƐ��Ƶƚ�&Žƌ��ĞĂů 

ϭ�ŝŶ�ϰ�YƵĂůŝĨǇ�ĨŽƌ�DĂŝŶͬ�ŽŶƐŽůĂƟŽŶ�WůĂǇŽīƐ 

WůĂǇŽīƐ͛�&ŝƌƐƚ�'ĂŵĞ��Ƶƚ�&Žƌ��ĞĂů͕������������
>ŽƐĞƌ��ĞĂůƐ�EĞǆƚ�'ĂŵĞƐ 

ϭϬϬй�WĂǇ��ĂĐŬ��ŌĞƌ��ǆƉĞŶƐĞƐ�ĂŶĚ�&ĞĞƐ 
�ůů�dŽƵƌŶĂŵĞŶƚ�WĂǇŽƵƚƐ�ϭ�ŝŶ�ϰ�'ƌĂĚƵĂƚĞĚ 
�ůů��Y�ĂŶĚ�^ŝĚĞ�WŽŽůƐ�KƉƟŽŶĂů͖�WĂǇŽƵƚƐ͗ 
 �Y͗��ƋƵĂů�Y-WŽŽů�WĂŝĚ�dŽ�WĂƌƟĐŝƉĂƟŶŐ�

YƵĂůŝĮĞƌƐ͕�dŽƉ�YƵĂůŝĮĞƌƐ�^Ɖůŝƚ�>ĞŌŽǀĞƌƐ 
 '^W͗�'ƌĂĚƵĂƚĞĚ�^ŝĚĞ�WŽŽů�WĂǇƐ�ϭ�ŝŶ�ϲ� 
WĂǇŽƵƚƐ��ĞƚĞƌŵŝŶĞĚ��Ǉ�'ƌĂŶĚ�EĂƟŽŶĂů�ϯϱ�
�ĂůĐƵůĂƚŽƌƐ��ĞǀĞůŽƉĞĚ�ďǇ�:Ğī�'ĂƌĚŶĞƌ 

dƌŽƉŚŝĞƐ�ƚŽ�&ŝƌƐƚ�WůĂĐĞ͕�^ĞĐŽŶĚ�WůĂĐĞ�ĂŶĚ�
,ŝŐŚ�YƵĂůŝĮĞƌ�/Ŷ��ůů�dŽƵƌŶĂŵĞŶƚƐ 

ZĞĨƵŶĚƐ�ƚŽ�ƚŚŽƐĞ�ƵŶĂďůĞ�ƚŽ�ĂƩĞŶĚ 

DƵŐŐŝŶƐ�tŝůů�EKd��Ğ�/Ŷ��īĞĐƚ 
DĂƉ͕��ŝƌĞĐƟŽŶƐ�ŽŶ�ZĞǀĞƌƐĞ 

WůĞĂƐĞ�ƉŽƐƚŵĂƌŬ�ƌĞŐŝƐƚƌĂƟŽŶƐ�ďǇ��ĞĐĞŵďĞƌ�ϯϭ͕�ϮϬϮϭ͘��ŌĞƌ��ĞĐĞŵďĞƌ�ϯϭ͕�ƉůĞĂƐĞ�ĐĂůů�Žƌ�ĞŵĂŝů�ƚŽ�ĐŽŶĮƌŵ�
ĂƩĞŶĚĂŶĐĞ͕�ůƵŶĐŚ͕�ĂŶĚ�ƌĞŐŝƐƚĞƌ�ŽŶ-ƐŝƚĞ͘�tĂůŬ-ŝŶƐ�ǁĞůĐŽŵĞ�ĨŽƌ�Ăůů�ĞǀĞŶƚƐ͘�KŶ-ƐŝƚĞ�ƌĞŐŝƐƚƌĂƟŽŶƐ���^,�KE>z͘�� 

^ĂƚƵƌĚĂǇ�DĂŝŶ 
ͺͺͺͺͺͺͺ�Ψϳϱ�DĂŝŶ��ǀĞŶƚ 
ͺͺͺͺͺͺͺ�ΨϭϬ�DĂŝŶ��ǀĞŶƚ��Y 
ͺͺͺͺͺͺͺ�ΨϮϬ�DĂŝŶ��ǀĞŶƚ�'^W 
ͺͺͺͺͺͺͺ�ΨϱϬ�DĂŝŶ��ǀĞŶƚ�'^W 
 

^ĂƚƵƌĚĂǇ�EŝŐŚƚ�^ƉĞĐŝĂů 
ͺͺͺͺͺͺͺ�ΨϮϱ�ƉĞƌ�WůĂǇĞƌ� 
ͺͺͺͺͺͺͺ�ΨϮϬ�'^W����������ͺͺͺͺͺͺͺ�dKd�>� 

^ĞŶĚ��ŚĞĐŬƐ�WĂǇĂďůĞ�dŽ 

Z�E�z��KZ�,�Z�d͕ �ϯϬϭϯ�DĂǆ��ŝƌĐůĞ͕�DĂƌŝŶĂ͕����ϵϯϵϯϯ 

DŽŶƚĞƌĞǇ��ŽƵŶƚǇ��ƌŝďďĂŐĞ��ůƵď�ηϴϮ 

W��/&/���K�^d��,�DW/KE^,/W�yyy/s 
:ĂŶƵĂƌǇ�ϴ-ϵ͕�ϮϬϮϮ 

�ŵĞƌŝĐĂŶ�>ĞŐŝŽŶ�WŽƐƚ�ϲϵϰ���ϲϵϰ�>ĞŐŝŽŶ�tĂǇ���DĂƌŝŶĂ͕��ĂůŝĨŽƌŶŝĂ ^�E�d/KE���dKhZE�D�Ed 

 :ƵĚŐĞ �ŶĐŚŽƌ�^ĞĂƟŶŐ DĞŵďĞƌ͕������Ž� 

$//��$&&�DQG�JRYHUQPHQWDO�VDIHW\�JXLG�
DQFH�DQG�UHJXODWLRQV�LQ��HIIHFW�DW�WKH��WLPH��
RI��WKH��WRXUQDPHQW�ZLOO��EH�REVHUYHG� 

1HLWKHU�WKH�$&&��WKH�WRXUQDPHQW�GLUHF�
WRUV��QRU�$PHULFDQ�/HJLRQ�3RVW�����ZLOO�EH�
KHOG�OLDEOH�E\�RU�IRU�DQ\�SOD\HU�DWWHQGLQJ�
ZKRVH�KHDOWK�PD\�KDYH�EHHQ�SRVVLEO\�FRP�
SURPLVHG�E\�DWWHQGLQJ�WKH�WRXUQDPHQW� 



ŚƩƉ͗ͬͬƉŽƐƚϲϵϰ͘ĐŽŵĐĂƐƚďŝǌ͘ŶĞƚͬ�ŽŵŵŽŶͬƉϲϵϰͺŵĂƉ͘ŐŝĨ 

&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂďŽƵƚ�ƚŚĞ��ŵĞƌŝĐĂŶ��ƌŝďďĂŐĞ��ŽŶŐƌĞƐƐ�Žƌ�ǇŽƵƌ�ůŽĐĂů�ĐůƵď͕�
ǀŝƐŝƚ�ŚƩƉ͗ͬͬǁǁǁ͘ĐƌŝďďĂŐĞ͘ŽƌŐ͘ 


